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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALLER:

OFFICIAL USE ONLY
Integris Securities, L1.C

ISS OF Pl : 5 (] : TFIRMID NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use F.O. Box No.) 0

1099 18" Street, Suite 2750

(Mo and Strcets

Denver o Colorado %0202 3
(City) (State) tZip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD 10O THIS REPORT
stephen van den Heever 970-225-0425

(Arca Code - Telephone Nod

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion 1s contained in this Report*

Havnie & Company

INmwne - of sediveiduad, steuc last fiest muddhe neaned

1221 West Mineral Ave. Suite 202 Littleton Colorado ﬁfcumn‘iﬁﬂﬂg_ﬁmnggGGMM,SSION
Address) {Ltiv) (State Y
(1))
CHECK ONE:

W Certified Public Accountant FEB 1 6 2017
O Public Accountant

{3 Accountant not resident in United States or any of its possessions. DIVISION OFTRADING&MARKHS

FOR OFFICIAL USE ONLY

"Claims for exemption from the requirement that the annwal report be coverad by the opinion of an independent public accountant
must be supported by « stutoment of facts and circumstances relicd on gy the bases for the exemplion. See section 240.17a-3(e)(2).

SEC 1410 (06-02) Potentlal persons who are to respond to the collection of
Information contained in this form are not required to respond
unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

1, Stephen van den Heever ' , swear (or affirm) that,
to the
best of my knowledge and belicf the accompanying financial statement and supporting schedules pertaining to the firm of
Integris Securities, LLC ,as of
December 31 , 20 L6. are true and correct. | further swear (or affirm) that neither the company nor any

partner. proprietor, principal officer or director has any proprietary interest in any account classified soley as that of a customer,
except as follows:

NONE

- T
—_— Stgnature

frondet

Title

M‘;‘E}:«M“#” R s e T .
AHEN X CATTSTRUCK
Naitafy Fbic ) Notary Publie {
y State of Colorado ~
- Notairy !D 19954004425
This report** contains (check all applicable boxes): Sl g c:nvmz E@‘invﬁf pl[ef 3’39!’3019 '

[ | (a) Facing page.

| (b) Statement of Financial Condition.

» {c) Statement of Income (1.0s5s).

] (d) Statement of Cash Flows.

m (e) Statement of Changes in Stockholders’ Equity or Partners® or Sole Proprietor’s Capital,

(] (f) Statement of Changes in Liabilitics Subordinated to Claims of Creditors.

B () Computation of Net Capital,

0O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (1) Information Relating to the Possession or control Requirements Under Rule 15¢3-3,

0 () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

] () An Oath or Affirmation.

] (m) A copy of the SIPC' Supplemental Report.*

0 (n) A report describing any material inadequacics found to exist or found to have existed since the date of the previous
audit.

**For conditions of confidential treatment of certain portions of this Jiling. see section 240.17a-5¢(e)(3).
*The Company is exempt from the filing of the SIPC Supplemental Report as net operating revenues are less than $500,000.
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‘Report of Independent Regisféred Public Accounting Firm

The Board of Dircctors

Integris Securities LL(,
Denver, CO

- We have audited the accompanying statements of financial condition of

Integris Sccurities LLC, (a Colorado corpomlion) as of December 31, 2016
and 2015, and the related statements of income, changes in member’s equity,
and cash flows for the years then ended. These financial statements are the

~ rcsponSIbllpty\of Integris Sccurities LLC’s management. Our responsibility is

to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of ‘the Public

Company Accounting Oversight Board (United States). Thosc standards
require that we plan and perform the audit to obtain rcasonable assurance

-about whether the financial statements are free of material misstatement. Our

audit included consideration of internal control over financial reporting as a
basis for designing audit procedures that are appropriate in the circumstances,

~but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control over financial ruporting Accordingly, we express
- no such opinion. An audit also includes examining, on a test basis, evidence

suppoxtmo the amounts and disclosures i in the financial statements, assessing
the accounting principles used and significant estimates made * by
management, as well as cvaluating the overall financial statement

pn.sc.ntauon We believe that our audit provides a reasonable b'\Sls for our

opinion.

In our opinion, thc financial 9tatemems rclcrred to above preeent lanly in all

material respects, the financial condition of Integris Securitics LLC as of .
- December 31, 2016 and 2015. and the results of its operations and its cash
flows for the years then ended in accordance with ﬂccountmg, principles

;:merdllv ucccptud in the United Sldle of Amerlcd

The Computalmn of Aggregate Indebtedness dnd Net (,dpltal Pursuant to Rule
15¢3-1 has been subjected to audit procedures performed in conjunction with

the audit of Integris Securities LLC’s ﬁmmcml statements. The eupplcmcntal
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information is the responsibility of Integris Securities LLC’s management. Our audit
procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable and
performing procedures to test the completeness and accuracy of the information presented in
the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented
in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information is
fairly stated, in all material respects, in relation to the financial statements as a whole.

Littleton, Colorado

February 9, 2017



Integris Securities LLC

Statements of Financial Condition
December 31, 2016 and 2015

Assets
Cash and cash equivalents
Certificate of deposit
Prepaid expenses

Total Current Assets
Liabilities and Stockholders' Equity

Accounts payable
Due to Integris Holdings. LLC

Total Current Liabilities

Member's Equity
Member's equity

Total Liabilitics and Member's Equity

2016 2015
$ 10,388 30,666
10,190 10,185
2.475 2,475

$ 23,053 43,326
5 8,200 7,488
- 2,918

8,200 10,406
14,853 32,920

§ 23,053 43,326

The accompanying notes are an integral part of these statements.



Integris Securities LLC
Statements of Income and Member's Equity
For the Years Ended December 31, 2016 and 2015

Revenues
Commissons
Interest

Total Revenues

Expenses
Deal Support Costs

Administrative expenses
Total Expenses

Net Income

Beginning Member's Equity
Capital contributions
Capital distributions

Member's Equity

2016 2015

$1.287,500 $ 155,000
5 7
1,287,505 155,007
282,500 -
62,072 66,226
344,572 66,226
942,933 88,781
32,920 42,739
20,000 26400
(981,000) (125,000)

$ 14,853 $ 32920

The accompanying notes are an integral part of these statements.

3



Integris Securities LLC

Statements of Cash Flows
For the Years Ended December 31, 2016 and 2015

2016 2015
Cash Flows From Operating Activities
Transaction fees received $1.287,500 $ 155,000
Cash paid for service fees and other expenses (346.778) (66,036)
Net Cash From Operating Activities 940,722 88,964
Cash Flows from Financing Activities
Proceeds from the contribution of capital 20,000 26,400
Distributions paid (981.000) (125,000)
Net Cash From Financing Activities (961,000) (98,600)
Net Change in Cash (20.278) (9,636)
Cash at Beginning of the Year 30,666 40,302
Cash at End of the Year $ 10,388 $ 30,666
Reconciliation of Net Income to Net Cash From
Operating Activities
Net income (loss) $ 942933 § 88,781
Interest gained on certificates of deposit (%) 7
Changes in liabilities:
Increasc (decrease) in:
Accounts payable 712 153
Related party payables (2,918) 37
Net Cash From Operating Activities $ 940,722 $ 88,964
Supplemental Information:
Cash paid for Interest $ 3

The accompanying notes are an integral part of these statements.
4



Integris Securities LLC
Notes to Financial Statements
December 31, 2016 and 2015

1.

Organization and Significant Accounting Policies

Organization and Nature of Business

Integris Securities, LLC (the Company) was incorporated in the State of Colorado and
undertakes merger and acquisition advisory services, private placement services and other
customer investment banking services on behalf of its clients. Prior to October 185, 2007, the
company was a wholly-owned subsidiary of Colorado Financial Management, Inc., a Colorado
Corporation ¢ngaged in the financial planning business. The company was a dealer in mutual
funds and variable annuities only, promptly transmitted all funds to investment product families,
delivered all securities received in connection with its activities, and did not hold funds or
securities for, or owe money or securities to, customers.

The Company was acquired during 2007 and became the wholly owned subsidiary of Integris
Holdings. LLC. The nature of the Company’s operations subsequently changed from the sale of
mutual fund and vanable annuities to investment banking advisory services for mergers and
acquisitions.

Basis of presentation

The Statement of Financial Condition of the Corporation is prepared on the accrual basis of
accounting in conformity with accounting principles generally accepted in the United States of
America, which requires management to make estimates and assumptions that affect the amounts
reported in the financial statements and related disclosures. Actual results could differ from those
estimates.

Cash and Cash Equivalents

For purposes of the statement of changes in financial position, the Company considers all highly
liquid financial instruments purchased with a maturity of three months or less to be cash
equivalents.

Investments

Certificate of deposit totaling $10,190 and $10.185 are held by the Company as of December
31,2016, and 2015, respectively. The certificate bear interest of .05% and has a maturity of six
months with penalty for early withdrawal. Any penalties for early withdrawal would not have a
material effect on the financial statements.

Revenue Recognition

Success fees and other amounts received from customers of the Company's advisory services
are recorded as services are performed.



Integris Securities LLC
Notes to Financial Statements (continued)
December 31, 2016 and 2015

1.

Organization and Significaﬁt Accouhting Policies (continued)

Income Taxes

Integris Securities, LLC is considered a pass-through entity for tax purposes. The Company
believes that it has no uncertain tax positions as of December 31. 2016, and 2015. Tax years that
remain subject to examination are years 2013 and forward.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the amounts
reported in the financial statements and accompanying notes. Actual results could differ from
these estimates,

Subsequent Events

The Company has evaluated subsequent events through February 9. 2017, the date which the
financial statements were available to be issued. During this period. the Company was not aware
of any material recognizable subsequent events.

Net Capital Requirements

Pursuant to the net capital provisions of Rule [5¢3-1(a}(3) of the Sccuritics and Exchange
Commuission, the Company is required o maintain a minimum of $5.000 net capital, as defined
under such provisions, Net capital and the related net capital ratio (aggregate indebtedness to net
capital) may fluctuate on a daily basis. At December 31, 2016 and 2015, the Company had net
capital of $12.353 and $30.432. respectively.

Related Party Transactions

In 2007 the Company entered into an agreement with its parent company. Integris Holdings, LLC
for the provision of funds for operating purposes. At December 31, 2016 and 2015, there was 50
and $2.913 due to the parent company. respectively.

The Company also pays certain administrative expenses 1o Integris Holdings, LLC. In 2016 and
2015, the Company paid $35.265 and $35.020. respectively. Additionally. the Company pays
distributions to Integris Holdings, LLC. 1n 2016 and 2015. the Company paid $981.000 and
$125.000 respectively

6



Integris Securities LLC
Notes to Financial Statements (continued)
December 31, 2016 and 2015

4. Concentrations of Risk

The Company is engaged in the business of providing investment banking advisory services for
mergers and acquisitions. Fee income can vary due to fluctuations in the volume of transactions,
the dollar value of transactions between buyers and sellers, and the percentage charged for services
to those engaged by the Company. The Company’s fees are impacted by global, national regional
and local economic forces

The following summarizes revenue concentrations by customer for the years ended December
31,2016 and 2015:

2016 2015
Customer A 100 Customer B 100%



Integris Securities LL.C

Supplementary Information



Integris Securities LLC
Computation of Aggregate Indebtedness
and Net Capital Pursuant to Rule 15¢3-1

December 31, 2016 and 2015

2016 2015
Net Capital
Total member's equity $ 14853 $ 32,920
Deductions
Disallowed prepaid expenses (2.475) (2,475)
Haircuts (25) (13)
Total Deductions (2.500) (2,488)
Total Net Capital $ 12,353 $ 30,432
Aggregate Indebtedness
Payables and accruals ' 8.200 10,406
Total Aggregate Indebtedness A 8,200 S 10,406
Computation of Basic Net Capital Requirements
6 2/3% of aggregate indebtedness S 547 $ 694
Minimum net capital $ 5,000 5,000
Greater of the two amounts $  5.000 5.000

Capital in excess of required minimum

7,353 S 25432

Ratio of aggregate indebtedness to net capital 0.66 0.34

There were no material differences between the Computation of Net Capital included in this report above and
the schedule included in the Company's corresponding FOCUS Report Form 1A on December 31, 2016.
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‘Report of [ndependem Regisiered Public A‘cco,unti’ng'Firm on
Applying Agre'e’d-Upon Procedures *
Related to an Entity's SIPC Assessment Reconciliation

To the erd of Dxrectore oflmenrm Sccurmes L L(_

1099 18t Street, Suite 2750

Denver, CO 80202

In accordance with Rule 172-5(¢)(4) under the Securities Exchange Act of 1934, and :
with the SIPC Series 600 Rules, we have performed the procedures enumerated below
with respect to the accompanying General Assessment Reconciliation (Form SIPC-7)

~to the Securities Investor Protection Corporation (SIPC) for the year ended December

31, 2016, which were agreed to by Integris Securities LLC and the Securities and
Exchange Commission, Financial Industry. Revuhlory Authority, Inc:, and the SIPC,
solely to assist you and the other specified parties in evaluating Integris Sccuritics
LLC's compliance with the applicable instructions of Form SIPC-7. Integris Securities
LLC's management is responsible for the Integris Securities LLC's compliance with .
those requirements, This “agreed-upon procedures engagement was- conducted in
accordance with attestation standards established by the Public Company Accounting

= Oversight Board (United States). The wfﬁuency of these procedures is solely the
',rusponsnbxlxty of thosc parties specified in this report. Consequently, we make no

representation rurmdmo the sufficiency of the pracedures described below elthcr for
the purpose for which this report -has been requested or for any other purpoqe The

procedures we performed and our findings are as follows

1. Comparcd the listed asscssm«.nt paynn.nls m Form SlPC 7 with resptctm. cash

dlsbursemcnt records, notmv no d:ttcrences

2. C ompalLd the amounts on thc auchu.d Form X-1 7A-5 (FOCUS Report) for the

vear ended December 31,.2016, as applicable, with the amounts reported i in Form
SIPC 7 for the year ended December 31, 2016, noting no differences;

“30 (,omp'ued any adjuqtmcntq reportcd in Yorm SIPC-7 w:th supportm: schudulcs N

-and working papers, nolmg, no dlﬂert.nccs

. *’l'«ft.“,»! Favisuon Py O
: Q KL f‘su,

CoRal




4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matiers might have come to our attention that would have been
reported to you.

This report 1s intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

%g&*yﬂ;@@n ,,,,,,,,,, R (;’,

Littleton., Colorado
Febrvary 9, 2017



SECURHIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 %232'7"19?5‘000 .C. 20090-2185

General Assessment Reconciliation
For ths tiscal year ended J_%:_SZ’J_‘;L[{ —
(Read carefully the Instryctiona o your Working Gopy before complating this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authorily, 1934 Act regisiration no. and month in'which tiscal year ends for
purposes of the audit requlremem of SEC Rule 17a-5:

SIPG-7

(33-REV 7/10)

SIPG-7

(33-REV 7/10)

l‘ . Note: i any of the information shown on the
FWM"}{’ 305’(2( l mailing fabel requires correction, please e-mail
any corractions to form@sipe.org and so
Trﬂe NS S@zeup,“% “ 4 indicate on tha form filed.
10‘1% 18 Sfveet, Suite 218p

Name and telephone number of person to
Denves a‘) 0207 ‘ comact re@:tin/g this form.
L_ .

ns_303- 1110550

2. A. General Assessment {item 2@ from page 2) $ 321‘31" S

8. Less payment made with SIPC-6 filed (exclude Interest) ( JCyA| 2. 1%

’l "2»2)" ”a
Date Paid
Less prior averpayment applied (

Assessment balance due or (averpayment)

Interest computed on late payment (sea instructicn E) for____ _days al 20% per annum

m om o o

ORI R

Total assessment balance and interest dua (or overpayment carried {orward) 8

@

PAYMENT:  the box
Check malled to P.O. Box Funds Wfredl I —

Total (must be same as F above) $ c2

H. Overpayment carried forward ${ o~ )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby T S t s
that all information contained hereln is lrus, correct J’ﬁ‘{\eaq S . ‘C/: l{&f\l] i"'i ff&r mﬂt‘)*t"e"
and complete. g)( a eé\ Tatporation, MMKVW othor org

llW\

t,’-k (Kuitinrizod Slgmlm’e)
Dated thaz—a day oij;;\{\\u;\rq ,20 V7 . SK.LQ&; ! éz er +'% l '& xar !
(iie)

This form and the assessment paymenl is due 60 days afier the end of the flscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

&5 Dates:

= Postmarked Received Raviewed

i

u>.i Calculations .. Documentation ... Forward Copy
x .

<> Excoptions:

a, |

<> Disposttion of exceplivns:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning |~ 1~ 1
and ending 172 ~

Eliminate cents
tem No. { .
2a. Total revenue (FOCUS Line 12/Parl IIA Line 8, Code 4030) s 281500

2b. Additions:

(1) Total revenues from-the.securilies business ot subsidiaries (excep! toraign subsidiaries) and
predecessors not included above.

¢
N . v v I3 . . ;‘%
(2) Net loss from principal (ransactions in securities in frading accounts. hd
(3) Nel loss from principal transactions in commodities in trading accounts. O
(4) Interes! and dividend expense deducted in determining item 2a. &
(5) Met loss lrom management of or participalion in the underwriting or distribution of securities, o

{6) Expenses other than advertising, prinfing, registration fees and legal lees deducled in delarmining net
profit from management of or participation tn underwriting or distribution of sacurities.

{7) Net loss from securities in invesiment accounts.

Tolal additions

s T

2c. Deductions:

{1) Revenuaes lrom the distribulion of shares of a registered open end invastment company or ynit
investment trus, from the sale ol variable annuitias, from the busingss ol insurance, lrom invastment
advisery services rendered to registered investment companies of inserance company separate

accounts, and-from transactions in security fotures products. {'
{2) Revenues from commodity lransactions. &
(3) Commissions, floor brokerage and clearance paid to other SIPGC members in connaction with !

securities fransactions. . ]
{4) Relmbursements for postage in connection with proxy solicilation. [
{5) Net gain from securities in investment accounts. &

(6) 100% ol commissions and markups earned trom transactions in (i} certificales of deposit any
(i1} Treasury bills, bankers acceptances or commercial paper thal mature nine months or less

. o
from issuance date, - :

(7) Diract expenses of prinling advertising and legat fees incurred in connection with olher revenue )
telated to the securities business (revenive detined by Section 16{8}{L) of tha Act), .

{8) Other revenue nol related eithar directly or indicectly to the securities business.
{Sea lastruction C):

{Deductions in excass of $100,000 require documeniation)

{9) (i) Total interas! and dividend expense (FOGUS Line 22/PART lA Line 13,
Code 4075 plus line 2b{4) above) bul not in excess 2
o tolal interes! and dividend inceme. $ bl

(i) 40% of margin interes! earned on cuslomers securities {f‘
accounts (40% of FOCUS line 5, Code 3960)

&0
Enter the greater of Hine (i} or (if)

Total deductions C:J

2d. $IPC Net Operating Revenues ] I, 23 1‘500

2¢. General Assessmeni @ .0025 $ 22-'8!15

{to page 1, ling 2.A.)
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chort of Indepcndent chlstercd Pubhc Accountmg Fxrm ;
L‘(emptlon chort Review ‘

~ The Board of Directors
“Integris Securities LL.C
Denver, CO -

We have reviewed management's statements. included in the accompanying Exemption
Report. .in which (1) Integris Securities LL.C identified the following provisions of 17
C.F.R. §15¢3-3(K) under which Integris Securities LLC claimed an exemption from 17
C.F.R. §240.15¢3-3: (2)(5) (the “exemption provisions™) and (2) Integris Securities LLC
stated that Inteeris- Securities LLC met the identified exemption provisions throughout
the most recent fiscal year without exception. Integris Securities LLC's managcmem is
responsible for compliance with the exemption provisions and llS statemcnts '

Our review was conducted in accordance with' the standards of the Public (.ompanv“
Accounting Oversight Board (United States) and, accordingly, included inquiries and

- -other required procedures to obtain evidence about Integris Secutities L. LC s compliance
wnh the exemption provisions.. A review s wbshntmllv less in -scope than an™
examination. the objective of which is the expression of an opinion. on mdn'wemuus
statements. Accordingly, we do not express such an opinion.

Based on our review. we are not aware of any material modifications that should be madec
to management's statements referred to above for them 1o be fairly stated, in all material

respects, based on the provisions set forth in paragraph (k)(”)(n) of Rule lacB 3 under the
Securities Exchange Act of 1934, :

Littleton, CO 80120
+ February 9, 2017 ,
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Integris Securities LLC

EXEMPTION REPORT

Integris Securities, LLC, (Company) is a registered broker-dealer subject to Rule 17-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports
to be made by certain brokers and dealers®). This Exemption Report was prepared as
required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the
Company states the following:

I. The Company claimed an exemption from 17 C.F.R. § 240. 15¢3-3 under the following
provisions of 17 C.F.R. § 240.15¢3-3 (k)(2)(i)

2. The Company met the identified exemption provisions in 17 C.F.R. § 240.15¢3-3(k)
throughout the most recent fiscal year without exemption.

Integris Securities, LLC

1, Stephen van den Heever, swear (or affirm) that, to my best knowledge and belief, this
Exemption Report is true and correct.

By:

Title: Managing Member

February 9, 2017



